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Zest is the market leader in Italy for early-stage
investments, startup acceleration, scale-up support, and
Open Innovation Programs and one of the leading players
In Europe dedicated to fostering growth in the Innovation
Ecosystem.

It offers a wide range of high-tech and entrepreneurial value
services, providing a complete 360-degree experience.
Zest Is the strategic partner for enabling Italian companies
and Institutions to transition to the 5.0 era, through Open
Innovation & Corporate Venturing projects.
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MISSION :

Our mission is to create sustainable value by fostering
synergies between startups and established corporations,
thereby transforming innovative ideas into actionable
business models
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VISION

Empowering visionary entrepreneurs while
facilitating corporate innovation: we aim to
lead the way In early-stage investments
and Open Innovation, driving growth and
modernization in diverse industries.
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Founded in 2024 following the merger of Digital Magics and
LVenture Group, two leading companies in Venture Capital,
startup acceleration, and business consulting in innovation,
Zest has created an integrated ecosystem with a European
reach, becoming a strategic focal point for startups,
corporates, and investors.
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talian INNnowva

CioN Ecosystem

In 2025, the US venture capital markegrew by 53%, driven entirely by artificial intelligence, which
recorded a year-on-year increase of nearly! t FolRifm compared to 2024. In Europe, Al investments
continued their growth trajectory, with anincrease of approximately: Uiljon on anannual basis,
confirming solid and progressively consolidating interest in the sector.

2025 representsthe year with the highest number of rounds ever recorded and surpasses 2024 interms of

total capital invested.

Pre-seed and Seed roundsaccounted for 55% of dealsclosed in Q4-25, with a strongpresence of Series A

rounds as well..

Number of Rounds and Amount Invested in Italy, 2020-2025

_Mega Rounds (€)
mm Armount Invested (€)

h Number of Rounds
4 v
. 2y Europe -
United States ~
10,674 €63B Asia
15,250 €1978 10,206 €66B
12,960 €84B
16,709 €301B 4% +5%
o - \ Y, 1,388 €68B
b y ( - -12% -19%
£ Al in Europe
Al in the US N A
28% €18B e
o, ME‘d
51% €100B 26% €248
\_ 'y
65% €197B )
g, Sou Wil

Source: Pitchbook annual 2025 European Venture Report; Q4 2025 PitchBook-NVCA Venture Monitor, Q4 2025 Global VC First Look
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1,083M
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€37M £3.6M €4.0M
€1.0M €0.8M €11M

25 vs 24 change

# +8%

€ +18%
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talian Venture Capital Ecosystem

Top 10Most Active Investors, by number of rounds participated in
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ZEST is the #1 private investor by number of rounds
N taly

Source: Growth Capital database
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Digital Made in Italy
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1T he leading Italian
NNovation Player
with European
ambition
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Proprietary dealflow on imnmovation trends

Money Raised by Corporate PoC Discussed or
the Portfolio Partners enabled

Database
Startups

Applications Startups pre-

: First Investments
received selected

Startups Analysed

MAGIC MIND

- ARTIFICIAL INTELLIGENCE

Follow -on
Investments

- CLEANTECH

—
L' ACCELERATORE FINTECH E INSURTECH
DE 2 N QML CDP

- FINTECH & INSURTECH

MAGIC SPECTRUM
BEYOND NETWORKS

- 10T /5G

HabiSmart

L;

i Cl

- PROPTECH

L'Acceleratere Turismo & Treveltech
della Reta Nozionala CDP

- TRAVELTEGH
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One Company, a whole Ecosystem

Corporates Nnvestors
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Group strategic goals 2025-2029

EPTaA €Y Ha +58% -€ M a €E0O2Ha S
5
LL
Value Portfolio Revenue =
creation value Growth ‘ RedL
Exit fors R Rt +49% portiolio [ UBb M snT M Annual! P £t 2 2t 801y EBITDA:~ Rn Uf i B
Portfolio value value growth Million in 2024 decreasein 2024,- RNt £t O
Increase of with potential to T UnUMEEL Z 2+t & Mmoverhead costs RRRUNT! RO RE Bt
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ENHANCE THE EXIT STRATEGY & PORTFOLIO VALUE STRENGTHENING MARKET LEADERSHIP IMPROVING EFFICIENCY
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Our sustainable growth path

- ' ~ Market Value
‘ Positioning —— Creation

~ Strategic

positioning to

by capture market
opportunities

The planwill drive
Increased
market
capitalisation
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Execution
Excellence

Financial
Strength

Corporate
Reorganization

A highcaliber
management team
committed to
deliver results

A solid capital
structure
ensuring long-term
stability

A streamlined
structure ready to
execute the
strategic plan
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PORTFOLIO VALUE PORTFOLIO STARTUPS
PORTFOLIO STARTUPSx ANALYSED
MARKET CAP: OVER 1,500
~€26M WITH Al
TECHNOLOGIES

+130

STARTUP
ACCELERATE

~30

PROGRAMMI DI
OPEN INNOVATION

Ok Mty

ZEST HUB AT
ROMA TERMINI

OO+

CORPORATE
PARTNER

OF WHICH 45
INVESTED BY
/EST
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FINTECH &
INSURTECH

16 STARTUPS / YEAR
Fin+Tech

8 STARTUPS / YEAR

Magic Spectrum

PROPTECH

8 STARTUPS / YEAR

ARTIFICIAL
INTELLIGENCE

8 STARTUPS / YEAR
Magic Mind

8 STARTUPS / YEAR

Leading EU
Accelerator

First Mover
in EU

First Mover
in Italy

10 CO-INVES TORS
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Zest Investments



