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Faster

WHOWEARE

Zest is the market leader in Italy for early-stage
investments, startup acceleration, scale-up support, and
Open Innovation Programs and one of the leading players
in Europe dedicated to fostering growth in the Innovation
Ecosystem.

It offers a wide range of high-tech and entrepreneurialvalue
services, providing a complete 360-degree experience.
Zest is the strategic partner for enabling Italian companies
and institutions to transition to the 5.0 era, through Open
Innovation & Corporate Venturingprojects.
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MISSION

Our mission is to create sustainable value by fostering
synergies between startups and established corporations,
thereby transforming innovative ideas into actionable
business models



Zest
Forward Thinking 
Innovation

Future.
Faster

VISION

Empowering visionary entrepreneurs while
facilitating corporate innovation: we aim to
lead the way in early-stage investments
and Open Innovation, driving growth and
modernization in diverse industries.



Zest

Future.
Faster2003 2013 2024

Founded in 2024 following the merger of Digital Magics and
LVenture Group, two leading companies in Venture Capital,
startup acceleration, and business consulting in innovation,
Zest has created an integrated ecosystem with a European
reach, becoming a strategic focal point for startups,
corporates, and investors.

innovation pioneers
+20 years market 
expertise
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Italian Innovation Ecosystem
In 2025, the US venture capital market grew by 53%, driven entirely by artificial intelligence, which
recorded a year-on-year increaseof nearlyʴȑȐȐʩbillion compared to 2024. In Europe, AI investments 
continued their growth trajectory, with an increaseof approximatelyʴȖʩbillion on an annual basis, 
confirming solid and progressivelyconsolidating interest in the sector.
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2025 represents the year with the highest number of rounds ever recorded and surpasses 2024 in terms of 
total capital invested.

Pre-seed and Seed rounds accounted for 55% of deals closed in Q4-25, with a strong presence of Series A 
rounds as well.. 



Top 10 Most Active Investors, by number of rounds participated in
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Italian Venture Capital Ecosystem

ZEST is the #1 private investor by number of rounds 
in Italy

Source: Growth Capital database
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2 0 2 8

ROME
MILAN
TURIN

The leading Italian 
Innovation Player
with European
ambition

Digital Made in Italy
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Zest :
a unique
Innovation
partner

Incubation
&

Acceleration

Corporate
Venturing

Venture Capital
Investments

Ecosystem
Development

Third-Party
Venture Funds



Pre-Seed & Seed 
VC Investments

Corporate Venturing & 
Innovation Enabler

2 35 + Portfolio Startups

One company, unique assets
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2 Third - party Funds

100+ Portfolio 
Corporate & 

Institution



Database
Startups

Startups Analysed
Applications 

received
Startups pre -

selected
First Investments

Money Raised by 
the Portfolio

Corporate 
Partners

PoC Discussed or 
enabled

Follow -on 
Investments

- ARTIFICIAL INTELLIGENCE т

3000 1.950 800 67 19 22M 11 12 4

- CLEANTECH т
2.700 150 850 55 31 11M 6 7 8

- FINTECH & INSURTECH т
7.100 3.100 1235 100 44 18M 16 23 8

- IoT / 5G -
1.825 1.220 390 57 23 9M 12 6 7

- PROPTECH т
1.200 700 210 35 23 8M 10 10 5

- TRAVELTECH т
2.100 78 726 35 21 5M 5 7 3

Proprietary dealflow on innovation trends
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One Company, a whole Ecosystem

Corporates Investors
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Industrial Plan
2025 - 2029
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Group strategic goals 2025 - 2029  

ϵунa -ϵмa

Value 
creation

Portfolio 
value

Revenue
Growth

Growing
EBITDA

+49% portfolio 
value growth
with potential

carried interest
of an additional
ʴȗʩ£ŧžžŧƏƆ

[ƲƏƅʩʴșɳȑʩ
Million in 2024 
to ɹ ȑȔɳȔʩ£ŧžžŧƏƆʩ

expected by 
2029

Cost
Reduction

EBITDA: -ʴȒɳȔ£ʩŧƆʩ
2024, -ʴȐɳȑ£ʩŧƆʩ
ȒȐȒȕɴʩʴȐɳȒ£ʩŧƆʩ

2026, projected at
ʴȐɳȗ£ʩĻǨʩȒȐȒș

Annualʴȑʩ£ŧžžŧƏƆʩ
decrease in 

overhead costs

ϵртa +58% ϵоΣнa

Exit for ɹ ȒȒ£+  
Portfolio value

increase of 
ʴȒȘ£+ potential

Carried Interest of 
ʴȗ£

ENHANCE THE EXIT STRATEGY & PORTFOLIO VALUE STRENGTHENING MARKET LEADERSHIP IMPROVING EFFICIENCY
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Corporate 
Reorganization

A streamlined
structure ready to 

execute the 
strategic plan

Market 
Positioning

Strategic 
positioning to 

capture market
opportunities

Financial 
Strength 

A solid capital 
structure

ensuring long-term
stability

Value 
Creation

The plan will drive 
increased

market 
capitalisation

Execution
Excellence

A high caliber
management team 

committed to 
deliver results

Our sustainable growth path
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Key Numbers
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100 +
CORPORATE 
PARTNER

2 35
PORTFOLIO 
STARTUPS*

Zest: KPI 2025
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**attive

ϵр0 M
PORTFOLIO VALUE*

ϵ488 M
RAISED BY OUR
PORTFOLIO

MARKET CAP:

~ϵнсa

~80
STARTUP 
ACCELERATE

PROGRAMMI DI 
OPEN INNOVATION

+130

OF WHICH 45 
INVESTED BY 
ZEST

4 K+
STARTUPS 
ANALYSED

OVER 1,500 
WITH AI 
TECHNOLOGIES

9k mtq
ZEST HUB AT
ROMA TERMINI



Zest Investments
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FINTECH & 
INSURTECH

16 STARTUPS / YEAR

Fin+Tech

IoT / 5G
8 STARTUPS / YEAR

Magic Spectrum

ARTIFICIAL 
INTELLIGENCE
8 STARTUPS / YEAR

First Mover 
in EU

Leading EU 
Accelerator

First Mover 
in Italy 

10 CO - INVESTORS

Magic Mind

PROPTECH
8 STARTUPS / YEAR

HabiSmart

First Mover 
in Italy 

4th BATCH

RUNNING

4th BATCH

RUNNING

3 rd BATCH

CLOSED

3 rd BATCH

RUNNING

39 PARTNERS

CLEANTECH
10 STARTUPS / YEAR

Zero

TRAVELTECH
8 STARTUPS / YEAR

Argo

First Mover 
in Italy

First Mover 
in EU 

3 rd BATCH

RUNNING

4th BATCH

CLSOED

Vertical Acceleration Programs
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