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WHO WE ARE

Zest is the market leader in Italy for early-stage 
investments, startup acceleration, scale-up support, 
and Open Innovation  Programs and one of the leading 
players in Europe dedicated to fostering growth in the 
Innovation Ecosystem. 

It offers a wide range of high-tech and entrepreneurial 
value services, providing a complete 360-degree 
experience. Zest is the strategic partner for enabling 
Italian companies and institutions to transition to the 5.0 
era, through Open Innovation & Corporate Venturing 
projects. 
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MISSION

Our mission is to create sustainable value by 
fostering synergies between startups and 
established corporations, thereby 
transforming innovative ideas into actionable 
business models
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VISION

Empowering visionary entrepreneurs while 
facilitating corporate innovation: we aim to 
lead the way in early-stage investments and 
Open Innovation, driving growth and 
modernization in diverse industries.



Zest

Future.
Faster2003 2013 2024

Founded in 2024 following the merger of Digital Magics and 
LVenture Group, two leading companies in Venture Capital, 
startup acceleration, and business consulting in innovation, Zest 
has created an integrated ecosystem with a European reach, 
becoming a strategic focal point for startups, corporates, and 
investors.

INNOVATION PIONEERS
+20 YEARS MARKET EXPERTISE
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Europe
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The Italian market is still maturing within the European landscape

Source: Growth Capital & Italian Tech Alliance FY2024
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Venture Capital Ecosystem 
Italian VC focus: 2024 marks the beginning of a new growth trend

ϵмΦр .ƴ
2024 investments in Italy
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+36,3%

Source: Growth Capital & Italian Tech Alliance FY2024



P R E- S E E D  

Market Boost
CDP Venture Capital 2024-28 industrial plan

ϵм. ϵн. ϵо. ϵм.

N E W  F U N D S  F U N D  O F  F U N D S A I

ϵт. ǘƻ ōƻƻǎǘ ǘƘŜ 
Italian VC 
ecosystem

7 strategic industries 

A G R I F O O D  T E C H

S P A C E  T E C H

L I F E S C I E N C E

C L E A N T E C H

I N D U S T R Y T E C H I N F R A T E C H

M O B I L I T Y
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ROME
MILAN
TURIN

The leading Italian 
Innovation Player
with European
ambition

Digital Made in Italy
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Zest:
a unique 
Innovation
partner

Incubation
&

Acceleration

Corporate
Venturing

Venture Capital
Investments

Ecosystem
Development

Third-Party
Venture Funds



Pre-Seed& Seed 
VC Investments

Corporate Venturing & 
Innovation Enabler

220+ PortfolioStartups

One company, unique assets
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2 Third-party Funds

100+ Portfolio Corporate & 
Institution



Database
Startups

Startups Analysed Applications receivedStartups pre-selected First Investments
Money Raised by the 

Portfolio
Corporate Partners

PoC Discussed or 
enabled

Follow-on 
Investments

- ARTIFICIAL INTELLIGENCE т

2.500 1.600 680 40 16 15M 11 12 3

- CLEANTECH т

2.700 150 850 55 27 6M 6 7 6

- FINTECH & INSURTECH т

7.000 3.000 1175 91 40 13M 16 23 7

- IoT / 5G -

1.600 1.100 360 47 20 6,5M 12 6 6

- PROPTECH т

1.200 700 210 35 23 7M 10 10 6

- TRAVELTECH т

2.100 78 726 35 15 2,6M 5 7 2

Proprietary dealflow on innovation trends
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One Company, a whole Ecosystem

Corporates Investors
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Industrial Plan
2025-2029
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Group strategic goals 2025    2029  

ϵунa -ϵмa

Value 
creation

Portfolio 
value

Revenue
Growth

Growing
EBITDA

+49% portfolio 
value growth 
with potential 
carried interest 
of an additional 
ϵт aƛƭƭƛƻƴ

CǊƻƳ ϵфΦм 
Million in 2024 to 
ϵмпΦп aƛƭƭƛƻƴ 
expected by 

2029

Cost
Reduction

EBITDA: -ϵнΦпa ƛƴ 
2024, -ϵлΦмa ƛƴ 

нлнрΣ ϵлΦнa ƛƴ нлнсΣ 
ǇǊƻƧŜŎǘŜŘ ŀǘ ϵлΦтa 

by 2029

Annual ϵм aƛƭƭƛƻƴ 
decrease in 

overhead costs

ϵртa +58% ϵоΣнa

Exit for ϵннa+  
Portfolio value 

increase of ϵнуa+ 
potential Carried 
Interest of ϵтa

ENHANCE THE EXIT STRATEGY & PORTFOLIO VALUE STRENGTHENING MARKET LEADERSHIP IMPROVING EFFICIENCY
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Investments Value Creation
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Å PlannedInvestments:ϵ15M allocatedover the businessplan horizonfor
high-potential startupdevelopment

Å Exit Strategy & Value Creation: optimizing exits and Portfolio
consolidation

Å StrategicFund& JVDevelopment: leveragingpartnershipsto launchnew
fundsandjoint ventures

Å TargetPortfolio Valuation:ϵ83M

+49%

5555

28

83

ϵa

PORTFOLIO VALUE GROWTH
2025 - 2029

Portfolio Value as of 
31.12.2029

Portfolio Value as of 
31.12.2024

31.12.2024 31.12.2029

VALUE CREATION 

ϵннa ϵнуa ϵтa ϵртa

Exit Value Portfolio Growth Value Carried Interest

++ =



Driving growth through Open Innovation
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Å StrengtheningMarket Leadership: +100 CorporateClients,Institutions,
andSMEs

Å StrategicGrowth Partnerships: focus on EuropeanTendersand Special
Projects

Å International Expansion: from 2025, with a substantialcontribution to
revenuegrowth

Å AI-Driven Open Innovation programs: enabled by the strategic
partnershipwith aipermind

+156%

5,89

2,3

ZEST INNOVATION REVENUE GROWTH
2025 - 2029

31.12.2024 31.12.2029

TOP CLIENTS

ϵa



Corporate 
Reorganization

A streamlined 
structure ready to 

execute the strategic 
plan

Market 
Positioning

Strategic positioning 
to capture market

opportunities

Financial 
Strenght  

A solid capital 
structure 

ensuring long-term 
stability

Value 
Creation 

The plan will drive 
increased 
market 

capitalisation

Execution
Excellence 

A high caliber 
management team 

committed to 
deliver results

Our path to sustainable growth
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80+

THIRD-PARTY FUNDS

2

CORPORATE 
PROGRAMS

13

INVESTMENT
VEHICLES

3

LOCATIONS

6

ACCELERATION
PROGRAMS

220+

PORTFOLIO STARTUPS

20K+

STARTUPS IN DEALFLOW 

40

SKILLED PROFESSIONALS

Zest: Key figures
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APSIDE
(INTESA SANPAOLO)
OPEN T 
(TINEXTA)

FINTECH & INSURTECH
IOT/5G
PROPTECH
AI
CLEANTECH
TRAVELTECH

ROME
MILAN
TURIN



37

ACCELERATED 
STARTUPS

OPEN INNOVATION 
PROGRAMS

3

EXITS

ϵррa

PORTFOLIO VALUE

ϵутΣрa

RAISED BY OUR  
PORTFOLIO

ϵпΣтa

INVESTED BY APSIDE AND OPEN T

21

POC
ENABLED

Zest: 2024 Highlights
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AVERAGING A 13.4 
X RETURN

AS OF
31 DEC. 2024

ϵпΣмa Lb±9{¢95 Lb 
PORTFOLIO STARTUPS

ϵпa Lb±9{¢95 
BY ZEST

3,7K+

STARTUPS ANALYSED 

1100+ WITH 
AI TECHNOLOGIES

150+



Zest Investments
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FINTECH & 
INSURTECH

16 STARTUPS / YEAR

Fin+Tech

IoT / 5G
8 STARTUPS / YEAR

Magic Spectrum

ARTIFICIAL 
INTELLIGENCE
8 STARTUPS / YEAR

First Mover in 
EU

Leading EU 
Accelerator

First Mover in 
Italy 

10 CO-INVESTORS

Magic Mind

PROPTECH
8 STARTUPS / YEAR

HabiSmart

First Mover in 
Italy 

4th BATCH

RUNNING

4th BATCH

RUNNING

3rd BATCH

RUNNING

3rd BATCH

RUNNING

39PARTNERS

CLEANTECH
10 STARTUPS / YEAR

Zero

TRAVELTECH
8 STARTUPS / YEAR

Argo

First Mover in 
Italy

First Mover in 
EU 

3rd BATCH

RUNNING

4th BATCH

RUNNING

Vertical Acceleration Programs
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Portfolio Highlights

INVESTMENTS EXIT CASH-Lb нлно ϵнa EXIT CASH-IN 2024  
ϵпΣпнa Ҍ ϵнa ǎƘŀǊŜ ǎǿŀǇ
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Titolo del grafico

Zest Co-investors

42,7

64,7

87,5

2022 2023 2024

2,6 4 4

60,7

83,5

40,1

ϵa



Z e s t  S p A  P O R T F O L I O

39% of the value of our portfolio is 
linked to startups with a high degree 
of maturity  

Portfolio: Fair Value/Investments

Top performer 51%

High potential 22%

Potential 18%

Poor performer 7%

Bad performer 2%

Top performer  >5X

High potential  >2X

Potential  >1X

Poor performance  =1X

Bad performance  <1X
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