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Zest

Forward Thinking Innovation

WHOWEARE

Zest Is the market leader In Italy for early-stage
Investments startup acceleration scaleup support,
and Openlnnovation Programsand one of the leading
playersin Europededicatedto fostering growth in the
InnovationEcosystem

It offers a wide range of high-tech and entrepreneurial
value services, providing a complete 360-degree
experience Zestis the strategic partner for enabling
Italian companiesaandinstitutionsto transitionto the 5.0
era, through Open Innovation & Corporate Venturing
projects
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Zest

Forward Thinking Innovation

MISSION

Our missionis to create sustainablevalue by
fostering synergies between startups and
established corporations thereby
transforminginnovativeideasinto actionable

businessnodels
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Zest

Forward Thinking Innovation

VISION

Empowering visionary entrepreneurs while
facilitating corporate innovation we aim to
lead the way In early-stageinvestmentsand
Open Innovation, driving growth and
modernizationin diverseindustries
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Zest

INNOVATION PIONEERS
+20 YEARS MARKET EXPERTISE

June 2025

Foundedin 2024 following the merger of Digital Magics and
LVenture Group, two leading companiesin Venture Capital,
startup acceleration and businessconsultingin innovation, Zest
has created an integrated ecosystemwith a Europeanreach,
becominga strategic focal point for startups, corporates,and
Investors
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The Italian market is still maturing within the European landscape
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Venture Capital Ecosystem

Italian VC focus2024 marks the beginning of a new growth trend
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Market Boost
CDP Venture Capital 20248 industrial plan
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Digital Made In Italy

ROME
MILAN
TURIN

The leading Italian
Innovation Player
with European
ambition
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One company, unigue assets
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Proprietary dealflow on innovation trends i

DEIEIER: Startups Analysed|Applications receive[btartups preselected First Investments Money Ra's?d gyt Corporate Partners HOC IDIEEIESIE @ FeLOVESI
Startups Portfolio enabled Investments

June 2025

MAGIC MIND

- ARTIFICIAL INTELLIGENCE

- CLEANTECH

D ——
L' ACCELERATORE FINTECH E INSURTECH
DELLA RETE NAZIONALE CDP

- FINTECH & INSURTECH

MAGIC SPECTRUM
BEYOND NETWORKS
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Lacceleratore PropTech e per I'Edilizia Sostenibile
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One Company, a whole Ecosystem

Corporates
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Group strategic goals 2025 2029

EPT A

Value
creation

Exit fore H Hta
Portfolio value
Increase Ok H y+a
potential Carried
Interest ofe T a

ENHANCE THE EXIT STRATEGY & PORTFOLIO VALUE

€Y Ha +58%
Portfolio Revenue
value Growth
+49%portfolio CNRY € dpdm
value growth Million in 2024 to
with potential eMnodn aAffAzy
carried interest expected by
of an additional 2029

eT aAttAzZzy

STRENGTHENING MARKET LEADERSHIP

a At
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Investments Value Creation

Z e S t PORTFOLIO VALUE GROWTH

Investments 2025- 2029
€ a
~
PlannedInvestments €15M allocatedover the businessplan horizonfor S
high-potential startup development 83 5
. . o . . +49%
Exit Strategy & Value Creation optimizing exits and Portfolio
consolidation
StrategicFund& JVDevelopment leveragingpartnershipsto launchnew 28
fundsandjoint ventures -
@)
TargetPortfolio Valuation: e83M 3
3
S

VALUE CREATION

Exit Value Portfolio Growth Value Carried Interest

Portfolio Value as of
31.12.2024

€ HH a € HY a €T a EpTa

Portfolio Value as of
31.12.2029
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Driving growth through Open Innovation

Zest

INnNnovation

A StrengtheningMarket Leadership +100 Corporate Clients, Institutions,
andSMEs

A Strategic Growth Partnerships focus on EuropeanTendersand Special
Projects

A International Expansion from 2025 with a substantialcontribution to
revenuegrowth

A Al-Driven Open Innovation programs enabled by the strategic
partnershipwith aipermind

TOP CLIENTS

Angelini 7':;' @ g‘
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ZEST INNOVATION REVENUE GROWTH
2025- 2029
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Our path to sustainable growth

I ‘ Market
’ ‘ Positioning

W Strategic positioning
.. " to capture market
R opportunities
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Financial
Strenght

Corporate
Reorganization

A streamlined A solid capital

structure ready to structure
execute the strategic ensuring longerm
plan stability

Value
Creation

The plan will drive
Increased
market
capitalisation

Execution
Excellence

A high caliber
management team
committed to
deliver results

June 2025
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Zest. Key figures

3

LOCATIONS

&

ACCELERATION
PROGRAMS

220+

PORTFOLIO STARTUPS

20K+

STARTUPS IN DEALFLOW

ROME
MILAN
TURIN

13

INVESTMENT
VEHICLES

FINTECH & INSURTECH
I0T/5G

PROPTECH

Al

CLEANTECH
TRAVELTECH

2

THIRBPARTY FUNDS

80+

CORPORATE
PROGRAMS

40

SKILLED PROFESSIONALS

APSIDE

(INTESA SANPAOLO)
OPEN T

(TINEXTA)

June 2025
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Zest: 2024 Highlights

3 EPPa

EXITS PORTFOLIO VALUE

EyT2pa e€enx2Ta

RAISED BY OUR
PORTFOLIO

INVESTED BY APSIDE AND OPEN T

AVERAGING A 13.4 AS OF
X RETURN 31 DEC. 2024

3, 7K+ 150+

STARTUPS ANALYSED ACCELERATED
STARTUPS

ena Lbx9{ ¢95
BY ZEST

37

OPEN INNOVATION
PROGRAMS

en2mMa Lbx9{¢95 Lb
PORTFOLIO STARTUPS

21

POC
ENABLED

1100+ WITH
Al TECHNOLOGIES

June 2025
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Vertical Acceleration Programs

4" BATCH

RUNNING

4t BATCH

RUNNING

34 BATCH

RUNNING

39 BATCH

RUNNING

4" BATCH

RUNNING

39 BATCH

RUNNING

FINTECH &
INSURTECH

16 STARTUPS / YEAR

Fin+Tech

8 STARTUPS / YEAR

Magic Spectrum

PROPTECH

8 STARTUPS / YEAR

HabiSmart

ARTIFICIAL
INTELLIGENCE

8 STARTUPS / YEAR
Magic Mind
CLEANTECH
10 STARTUPS / YEAR

Zero

TRAVELTECH

8 STARTUPS / YEAR

Argo

¢

Leading EU
Accelerator

First Mover in
EU

First Mover in
Italy

First Mover in
Italy

First Mover In
Italy

First Mover In
EU
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Portfolio Highlights

INVESTMENTS EXITCASHb HAHO €Ha EXIT CASHN 2024
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Portfolio: Fair Value/lnvestments

Poor performer 7%

Zest SpA PORTFOLIO

39% of the value of our portfolio is
linked to startups with a high degree
of maturity

Potential 18%

-
High potential 22%

B Top performer >5X

High potential >2X

Potential >1X

Bad performer 2%

Top performer 51%

I Poor performance =1X

Bad performance <1X

June 2025
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